Proposed Uses of Tax Gap Revenue

Current Law Expiring Tax Relief: $28 Billion
Expiration of 2001 and 2003 Tax Relief: $146 Billion
AMT Hold-Harmless: $80 Billion
Reserve Fund Spending: $60 Billion

$314 Billion

Less Baucus Amendment $65 Billion

TOTAL USES OF TAX GAP REVENUE: $249.0 Billion
TOTAL ENACTED TAX GAP REVENUE RAISERS:  $0.6 Billion

RATIO OF PROPOSED USES RELATIVE
TO ENACTED REVENUE RAISERS: 43 5 / 1

Source: Joint Committee on Taxation, Congressional Budget Office, Senate Budget Committee Republican Staff Analysis




